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Insttuctiorr : Ansuer dll the Sectiors.

1.

SDCTION - A

Aiswer all the questions.
(a) State any two objectives of Accounting.
(b) Name any two externa] users of Accounting.
(c) What is Drawings ?

(d) What is Posting ?

(e) What are Contra Entries ?

(f) what is bank Overdraft ?

{g) Name any two parties to the Bills of Exchange.
(h) Name any one t]?e of error in accounting with example.
(i) State any one objective of Financial Statement.
(j) What is Net Proht ?

10r.1= 1O

SECTION - B
Answer any four of the follou'ing questions each questlon carries five marks.

4x5=2O

2. What do you meal1 bl, Accounting ? State any two advantages and trvo Iimitations
of Accounting ?

3. Prepare a personal account of Mr. Galesh from the following transaclions.
Ja]rnaJy 2022
3rd Bought goods from Ganesh Rs. 2OO0

5th Goods worth Rs. 25OO sotd to hiro
loth Paid to him Rs. 15oo

l5'n Ganesh boughl goods From us Fs. 1000

20th Received a cheque from Ganesh Rs. 1OO0

25'1 Hp rerurncd goods worrl_ Rs.350

' 
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cash book shows a balance of Rs. 24,200 on comparing the cash book
the passbook the follou.ing particulars were noted.

Cheque issued but not presented for palynent Rs. 2400.

Bank paid insuralce premium Rs_ 1SOO on customers behztlf.

Cheque deposited into barlk but not collected Rs. 2600.

Bank cha.ges charged by the bank Rs. 70.

Interest on investment collected by the bar-rk on traders behalf Rs. 350.

5. Rarnesh sold goods to Suresh for Rs. 15,000 on 1-1-2O22 on the sarne day, a
bill dra$n and accepted by Suresh for 3 Months. After acceptance, Rar:nesh
discounted the bill with his banker for Rs. 14,500. On the due clate the bill
was honoured.

Pa\s Journal enrries ir rhe books of all thc pdt-trcs.

6. From the following balalces
at 31st March 2021.

Particulars

Plal ald Machinery

Land and Building

Cash in har-rd

Debtors and Creditors

Bi11s Receivable and

Bili payable

Closing Stock

Investments

Capital

Drawings

Net Profit

What is Book-keeping
Accounting.

traders. Prepare a balance sheet asof Vishnu

Debit

950,000

600,000

20,000

320,000

100,000

400,000

80,000

130,000

Credtt

240,000

240,OOO

15,00,000

6,20,000

lililtililrlil til tilltr
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SECTION . C

Arls-,n'er any three of the following, each question carries ten marks.
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8. What are Accounting concepts and conventions. Explain brieflylaryr [hree
coircepts and three conventions.

9. Journalise the following transactions in tl-re books of Mandir.a Januai-v 2022.

Jan 1 Busiiress started with cash Rs. 25.000_

Jan 3 Opened Bank account with SBI Rs. SOO0.

Jan 5 Bought goods from Satish cn credit Rs. 70C0.

Jan 7 Returned goods to Satish Rs. 500.

Jar 8 Issued cheque in favour of Satish Rs. 4500.

Jan 18 Bought Office fumiture Rs. 3000 for cash.

Jan 19 Sold goods to Shyam Rs. 4000 on credit.

Jal 20 Drew cash fot: personal use Rs. 1000.

JarI 21 Commission Received in advance Rs. 400.

Jan 30 cave chariiy Rs. 500_

10. Prepare three-column cash book of Mr. Malvith from the foilowing particulars
ard balarce the same at the end of the Month Janualv 2021.

1 Jan Balance of cash in hand Rs. 30OO and at bank Rs. 12,000.

4 Jan Bought goods for cash B0O and for cheque Rs. 2250.

6 Jan Drew cash for office use 2000.

10 Jai Paid wages i]1 cash Rs. 2000.

15 Jan Paid Rajesh Rs. 800 by cheque.

22 Jala Paid into bank Rs. 3500.

25 Jal1 Sold goods for cash Rs. 4000.

27 Jan Paid Murthy Rs. 1450 in full settlement of his account Rs. 1500.

30 Jan Received from copal a cheque of Rs. 950 a]1d allowed him discount
Rs.50.
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I 11. From the following Trial Balance, Tradiog and profit and loss account for tle

I 
yea.r ending 31/3/2021 and Balance sheet as on t}lat dafe

I Particulars Debit Credit

I ca pirar
| 30.000

I 
DrawinSs 1.760

| 
*rchase and Saled 8,900 15,OOO

I Stock oo l/4/2O2O l,2OO

I Rer urns 2a0 4So
I

I Wug.= 800

| ,rrrorrr*" 22,t)ot)t-
I Freight charges 2,OOO
I

I Trade expenses 200
I

I Adve isement 24O

| ,.t,.r.=, 6bu
I

I 
taxes arrd Insurance 430

Debtors and Creditors 6,500 1,2OO

Bil1s Receivable and 1,500 7OO

Bills payable

Cash at bank

Cash in Halrd

Salaries

1,200

190

800

4a,ooo

Adjustments:

(a) Stock or31l3l2O21was Rs. 10,000.

(b) Insuralce prepaid Rs. 1O0.

(c) Outsta,nding Salaries Rs. 200.

(d) Depreciation on building by 5%.

(e) Provide provision ofl doubtfirl debts @ 5%

ililfl|Iililililtilll]

48,OO0

on debtors.



5

Explair with exarnples i

Elror of Ommission

Error of Commission

Error of principle

Prepare a t.iai Balance from the
Sridevi on 311312021
Particulars
Capital

Stock of Goods on 1l4l2O2O
Motor Car:

Bad debts

Sale s

Cash at Bark
Cash in hand
Rent

Discount Allowed

Carriage

-oOo-

following balances

Balarce
1,45,000

70,000

1,20,000

7,O00

2,00,000

90,oo0

12,000

35,000

4,000

15,000
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12. {a)

(b) relating to Mrs.
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